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SUMMARY OF REFUNDING RESULTS

City of Bellevue, Washington
Proposed Refundings of 2010 LTGO & 2010 LTGO Ref Bonds

Proposed
Proposed Refunding of

Refunding of 2010 LTGO
2010 LTGO Bonds Refunding Bonds Total

Dated Date 12/15/2020 12/15/2020 12/15/2020
Delivery Date 12/15/2020 12/15/2020 12/15/2020
Arbitrage Yield 0.925167% 0.925167% 0.925167%
Escrow Yield 0.071433% 0.071432% 0.071432%
Value of Negative Arbitrage 4,830.06 4,253.81 9,083.87

Bond Par Amount 5,735,000.00 4,925,000.00 10,660,000.00
True Interest Cost 0.870478% 1.186461% 1.041097%
Net Interest Cost 1.006109% 1.368323% 1.202644%
All‐In TIC 0.942286% 1.239660% 1.102842%
Average Coupon 4.986543% 4.642835% 4.800049%
Average Life 5.853 8.085 6.884

Par amount of refunded bonds 7,010,000.00 6,175,000.00 13,185,000.00
Average coupon of refunded bonds 4.000000% 3.920888% 3.959405%
Average life of refunded bonds 5.786 6.922 6.318

PV of prior debt 8,224,729.52 7,411,564.90 15,636,294.42
Net PV Savings 1,175,242.46 1,070,585.38 2,245,827.84
Percentage savings of refunded bonds 16.765228% 17.337415% 17.033203%
Percentage savings of refunding bonds 20.492458% 21.737774% 21.067803%
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